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{IT1LE WATER FOR BIG FIRE,

Lo PRESSURE HAMPERS FIRE-
TMEY IV FIGHTING RLAZE.

\ Falf Hour I8 Wasted Before Effective

streams  Are Turned on  Horner's
storage Bullding—Member of Firm
says Lack of Water Caused BIg Loss.
\ fira that started in the furni-
jure atorage building of R. J. Hor-
ner & Co, at 109 West Twenty-
fourth &treet, vesterday morning, gutted
the  building. The ~ firemen  were
greatly hampered by insufficient water

eesuire, and it was nearly half an hour
after the arrival of the ﬂ‘mr. engines before
epough water was obtained to make an
jmpression on the flames.

The fire started on the third floor, which
was ueed as a packing room, probably
from defective insulation of electric light
gires, The employees tried to fight it
with the apparatus they had on hand and
no alarm was sent in until the blaze had
got away from them.

On the third floor were ten men and a
woman, =<ome of whom got out by the rear
fire escapes while others jumped ten feet
to the roof of 397 Sixth avenue. George
Linder of Fort Lee broke his leg in jquing
1o the roof, and he was taken to the New
York Hespital.  Benjamin F. Sherwood of

]

210 Tenth street, who was on the fourth

- wien the fire started, had his hands
and face slightly burned.

peputy Chief Howe, who commanded

the New York firemen at Baltimors, arrived
with the first engines and immediately
gant in a second alarm.  Then he led the
men of Engines 19 and 1 into the building,
They dragged hose to the second floor and
waited, in the heat and dense emoke, for a
¢rong stream to stiffen out their lines,
Only a drizzling stream came and the
chief was obliged to order his men back
to the street. Then two engines were
sent to Seventh avenue in search of better
water pressure and more time was lost.

When Acting Chief Binng arrived he
gent in a third and fourth alarm. He soon
had plenty of engines but at no time did
thev have water enough to do their best
work. A request for more pressure was
went to the Il)ﬂpurtmk-m of Water Supply
hut the flames had reached the seventh
floor before any increase in the service
hecame apparent. Six lines of hose at-
rached to the water tower gave a pressure
of only thirty pounds instead of the usual
eighty, according to Chief Binns,

R J. Horner, Jr., a member of the firm,
aid that the loss was from $175,000 to $200,-
o

“It was nothing less than an outrage
that there wasn't more water pressure,”
he said  “The lack of pressure caused
the great loss, I am disgusted with the
whole affair.”

Mavor McClellan received a report, last
Wedneaday, from Water Commissioner John
T. Oakley, regarding the advisability of
installing =alt water mains.

The Commissioner's report pointed out
that there is always a sufficient rupply of
fresh water to cope with the average volume
of fires in this city. What is needed, ac-
cording to the report, is more pressure and
a larger system of mains. He recom-
mended that three pumping stations be
erected in the congested shopping district
to supply water at a pressure of 300 pounds.

FIRE IN TEFFT WELLERS.

Employees Put It Out Quickly and Wonder
What Caused It and Others.

The clerks in the wholesale dry goods

house of the Tefft Weller Company, at

326 Broadway, got a bad scare yesterday

afternoon when fire was discovered in the |

eubeellar, where large quantities of goods
are stored. Following the alarm, volumes
of smoke began to pour up the elevator
shaft and there was a hurried preparation
for a general exodus.

The fire was in the corner of the building
at Broadway and Worth streets. As soon
28 it was discovered a number of the em-
ployees ran into the subcellar, manned
the fire buckets and stretched the fire hose.

ey had the blaze out befora the Fire

partment arrived. The origin of the
fire is a mystery.

Although the damage was a mere trifla,
it cauged the firm a great deal of anxiety,
as this is the fourth or fifth fire that has
started in the store within a few months,
With one exception, these fires have all
been in the subcellar and their origin has
not been determined. On account of in-
surance regulations, no smoking is allowed
:n]lhp smr:. btk :

t is thonght that certain employees
have tried to evada that regulntrl)on by
smoking on the quiet ih the subcellar.

THE BROOM TRUST.

Manufacturers In Doubt as to Whether
It Can Control the Market.

Foxpa, N. Y., March 19.—Although the
broom manufacturers of the Mohawk
Valley have signed options with a view of
turning over their plants to the $13,000,000
broom combine, which, it is said, will be
organized next week in Chicago, some
of the manufacturers are vers much in
doubt as to the feasibility of such a com-
bination.

They argue that it requires but very
little capital to engage in the broom busi-
ness compared with other manufacturing
Industries, and that it will be utterly im-
possible for the proposed trust to control
the broom corn market, to say nothing
about other supplies necessary in the
broom business,

Options on the Mohawk Valley plants
given to the promoters have exp BOV-
eral times, but in some cases they have

n renewed. The options will expire
8gain on April 1.

BUY ALTON BRIDGE.

Agreement of Ten of the Roads in St. Louls
Terminal Assoclation.

H@preaentauves of the railroads com-
posing the Terminal Railroad Association
of 8t. Louis held several meetings in this
oity last week, and it was announced yester-
day that as a result of the meetings ten of
the fourteen roads of the association had
agreed to purchase the Alton Bridge. The
purchase of the bLridge has been under
discussion for some months, but was op-
posed by the Rock Island interests,

At 2 meeting held two months ago Presi-
dente ans_n_v of the Wabash, and Yoakum
of the Frisco, and Receiver Mallott of
the Vandalia were appointed a committee
to investigate the advisability of the pur-
chase of the (})r<)[w-rl)'. Their report was
favorable, and ten of the roade joined in
the purchase. The price of the bridge was
put, it is said, at $3,000,000.

Temple fron Co. Elects OfMcers.

Reaprva, Pa., March 19.—The annual
meetin.g ard electionof officers of the Temple
ron Company was held here this after-
noon. These officers were elected: Presi-
t, George F. Baer; vice-president, Archi-
.‘:ld F. Law of Seranton; directors, W, H.
~ussdale, president of the D. & L. R. R ;
_th we Wnderwood, president of the Erie;
0 omas Fowler, president of the N. Y.,
o & W R. R, 1. A Stearns, Jr., Maxwell
.. B. Thomas, president of the L. V. R. R.;
Albert Broden, superintendent of the Read-
L:"f’hlr“n Company furnces, and Joseph
AtTig, ex-president of the Reading.

FINANCIAL NOTES.
A movement f& under wuy to form a pool of
‘“‘J’_"""" spike manufacturers to include the
W noie Steel Company. the Tredegar Iron
orksand Dilwarth, Porter & Co.
anh' United States Rubber Company has
y-}'lﬂrd the trade of a 7 per cent. advance in
¥ bber footwear prices on account of & further
A YAnece in criuda rubber since the company
n'“"'“""“d prices on Feb. 1.
m"'me‘ Taleott, chairman of the recent meet-
& of hondholders of the Standard Rope and
wine Company, has appointed W A. Nash,
{:Hdemm the Corn Exchange Bank: Dumont
\arke, president of the American F,xl‘hunq#
yfitional Bank; Charles E. Orvis and G. T
;m"“d‘“”m"v. A committee to act for the
innn holders 'in the formation of a plan for
Tl: tng the financial needr of the company.
® bondholders meat again on Wednesday,
later & fifth member of the committee
be named

GOSSIP OF WALL STREET.

There was strong evidence yesterday that
the bull crowd in cotton, having been heavily
shorf of stocks a8 a hedge neainst its com-
mitinents in the commodity, was being badly
whipsawed  between  the two  markets
Some of the most urgent covering seon in the
course of the two hours trading wus done by
brokers supposed to be acting for the Sully
contingent A prominent bear house wos
also a lurge buyer of stocks around the room.
Brokers who were in a position to know said
vesterday that there was no doubt about the
Suily crowd's having been heavily short of the
stock market, and gsome went so far as to (e
clare that operations on the bull gide of vi-
rious stocks had been conducted largely at
its expense. A good deal of buying thought
vesterday to bhe short covering for the ac-
count of the cotton operator and his nssociates
looked us if it might represent the closing out
of contracts on which marging had been
exhausted

Instead of showing diminished proportions,
the borrowing derand for stocks in the loan
departinent yesterday was as large as on any
previons day of the week, with perhaps one
exception.  The stocks in most demand were
Pennsylvania, Baltimore and Ohio, Union
Pacific, Atchison, 8t. Paul and Steel preferred,
There also was a fairly active inquiry for
Metropolitan, Amalgamated Copper and New
York Central

It was asserted yvesterday by some of the
most competent room eritics that the ex-
tent of the short interest had been greatly
underestimated, Several of the prominent
bear house are believed yet to be heavily
short of the market. “This (& an extraor-
dinary egituation,” one trader remarked yes-
terday. “You would think that suech an
advanes as we have had would have elimi-
nated a large proportion of the short interest,
but the shorts huve not only been bidding
prices up on each other, but have carried the
short interest up with them. | dare say that
on each point of the advance, in Pennsyl-
vania for example, the freeh ghort selling
has about balanced the short covering. You
very reldom see such sgtubbornness on the
part of the bear crowd as it has exhibited
on this rise."”

TLondon took the Sully failure very calmly.
The prices quoted from the Americin aquarter
of the Tondon market at the hour of the
opening hiere were a trifle higher than Friday's
closing. In the first ten minutes of trading
here Baltimore and Ohio advanced 7 percent,,
Pennsvivania 1 per cent., St. Paul 1 per cent,,
L. & N. 1% per cent, Southern Pacific 1
per cent., Missouri Pacific 3 ‘per cent. and
other stocks proportionately These wad-
vances were made, too, on a comparatively
light volume of trading. Prilces eased off
a little toward the end of the first half hour,
but advanced again on very active buying.
The market was lad by the so-called standard
stocks, such as 8t. Paul, Union Pacifie, Penn-
sylvania, Atchison, Baltimore and Ohio and
Missouri Pacifle, Gates & Co. were heavy
buyers of various stocks. It {s said that
this house has been buying Atchison heavily,
itself and through other brokers, for several
days. Mendham Bros. aiso were prominent
as buyers of tha general market, appearing
most prominently in Reading, of which they
took possibly 5,000 shares. The bank state-
ment was not up to expectations, but after,
{ts appearance prices made further advances,
closing generally at the highest

The professional room contingent that had
been opposing the market so strenuously
for several davs sold heavily on the further
advances vyesterday, thereby maintaining
the short interest. This resistance appears
to be precisely what the bull crowd wants
in lieu of an outside publio interest,

Gates & Co. say: "It is our bellef that
the next week will see further advances in
our market, and we think that Atchison,
Baltimore and Ohlo, Pennsylvania and United
Statea Steel preferred are cspecially likely

to enjoy a substantial rise from the present

| level.”

The bull element predicted, after the close
yesterday, that there would be a "big" opening
on Monday. The opinion of some of the best
traders was that stocks sold on any further
advances Monday afternoon could probably
be replaced at moderate concessions. A good
many traders habitually sell the market on
a strong Monday morning opening.

There is an old uyin; in Wall Strees that
one way to break a man is to give him too
much credit.

NSentiment among brokers at the close of
the week was more optimistic. Most of the
commission house literature was bullish,
There is reported from many quarters a
greater willingness to trade on the part of
clients who have been out of the market for
months. If the response to the letters that
went out of Wall Street after the close of
business Saturday fulfils the expectations
of brokers there should be an accumulation
of outside buying orders for the opening on
Monday.

Members of the New York Stock Exchange
who have recently been unable to obtain ad-
mission to the Cotton Exchange are
glad now that they didn't get seats. They
were inclined at first to resent the attitude
of the Cotton Exchange people, whose only
excuse for turnink them down was that enough
outsiders had already been taken in. Dur-
ing the speculative craze in cotton the mem-
bership of the Cotton Exchange grew very
rapidly, and the older members began to feel
a bit dubious about the future.

Brokers are now expecting that the specu-
lative interest diverted first to cotton and
then to grain will return to the stock market.
There is a certain trading element that seems
to go from one market to another as by one
fmpulse, and when it becomes ahsorbed in
commodity speculation the stock market
feels its absence. Now that this element
has been whipped both in cotton and in grain
Wall Street is expecting it back.

“What a place Wall Street is for seeing
human nature!" observed a broker last week
whose experience with the speculative side
of human nature has been intimate and
varied. “The weakness of the trader who
takes a profit, then sees that he got out too
soon and gets in again always at the wrong
time is a by-word among us; but you would
be surprised to know how frequently the
same thing is done by pools and individual

manipulators. I have seen it a thousand
times. A stock is taken hold of and
made active on rising prices with the

object of distributing a certain amount of it
on the advance. The manipulation may
have to be kept up for several weeks before
gpeculative interest is aroused. At length
the daily returns begin to show that more
stock Is being sold than bought. Finally
the distribution contemplated is accoin-
plished, and those who have been making
the market retire. It very frequently hap-
pens then that the stock continues to ad-
vance without artificial assistance, the pub-
lie running away with it. The original pool
is tempted to get in again for another turn,
and if it does get in again the chances are
that it will overatay its market and find itsell
landed” with a lot of its own stock, tha out-
side speculative interest abruptly subsiding.
I huve known pools to follow their ptocks
up in that way, getting out and in again two
or three times succeéssfully and then be caught
with their own goods at the top. The human
nature of it is the same as in the case of the
trader who sells ont his long stocks too
snon, sees them advance four or five points
more, and then, unable to withstand the
pressure any longer. huys again at the top.”

Optimistic commentators dwell upon the

probability that the collapsa of the cotton

manipulation will greatly stimulate exports
of that commodity, thereby creating foreign
exchange at a most opportuna time. Others
call attention ta the fact that the forced
buying of cotton at high figures has been
Jargelv at the expensa of foreigners, Ameri-
can mill owners buving only in a hand-to-
mouth manner, or, in other words, that the
foreigners have stocked up with very dear
cotton, whereas the hame manufacturers,
having held off, ara now in a position to take
advantage of the lower prices, “In this
way,” said one observar lagt week, after
the Sully failure, “we eat our cake and have
it, too. Our planters have reaped the bene-

fits of cotton exports at higher figures, and
now our mill owners will get the benefit of
cheaper cotton, besides competing with the
foreigners who got theira at higher figures,”

The state of the put-'n-"call business in New
atreet in wretched, Between a falling off
in both the supply of privileges and the de-
mand for them, the brokers are in n bad way.
The few surviving privilege writers ara a
anoid deal more conservative than they used
to be,

ASTORIA STEEL (0. SUSPENDS.

J. Frederlek Kernochan President—DiMme

culties Sald to Be Temporary.

Colby M. Chester, Jr., has been appointed
receiver for the Astoria Steel Company of
Astoria, L. 1., on the application of Charles
A. Moore of Manning, Maxwell & Moore,
The company was incorporated on June 1,
1903, under New Jersey laws, with a capital
stock of $800,000, to take over the business
of the New York Steel and Wire Company.
It manufactured steel castings. Up to
Jan. 1 last debenture bonds to the amount
of $225,000 had been issued. There is a
mortgage of $150,000 on the real estate.
The unsecured liabilities are reported to be
about $80,000. J, Frederick Kernochan
was president and Thomas C. Clavke secre-
tary and treasurer. The suspension is only
temporary, and it is expected that all the
creditors will be paid in full in a short time,

RESTORATION OF GRAIN RATES

Proposed Pending Arbitration on Rallroad
Differentials,

Conferenoces among

In the grain rate disturbances have been
under way for several days with the object
of restoring rates on grain from Buffalo to
New York and Philadelphia until the mem-
bers of the Interstate Commerce (om-
mission, sitting unofficially as a board of
arbitration, adjust the whole question of
differentials

With the announcement of the con-
vocation of such a board the rates will
be restored to the old basis of tive cents
a bushel, and they will remain at that
fizure until the board has announced its
findings. There has bheen comparatively
little grain moving at the low rates, which
apply to Lake grain oniy; but with the
opening of navigation, now near at hand,
the trunk lines would incur serious losses
if the low rates continued.

The present rate went into effect on
March 15, and under it wheat is transported
for one cent a bushel and oats for nothing.
The Pennsylvania announced last wee
that it would again put into effect a .4 cent
differential in favor of Philadelphia, but
if present plans are carried out this will
not be done and the old rates will be re-
stored.

ROCK ISLAND BOND ISSUE.

Opposition to Bill to Make These Bonds
Lawful for Savings Banks.

The meeting of stockholders of the Chi-
cago, Rock Island and Pacific Railway
Company to authorize an issue of $163,000,000
of 4 per cent. bonds is to be held to-mor-
row in Davenport, Ia. The meeting waa
called originally for Oct. 8§ 1803, but was
adjourned. -

The bond issue, which is for the immedi-
ate purpose of reimbursing the company's
treasury for some $52,159,000 spent for new
lines and equipment and bond retirements,
was to have been $225,000,000, but in a cir-
cular gent to stockholders on Jan. 14, Presi-
dent W. B. Leeds said that it had been
limited to $163,000,000 in order to make
the bonds available for investment under

! the New York Savings Bank laws,

The Mchwan bill, which was recently
introduced in the Legislature to make
the bonds lawful investments for our sav=-
ings banks, has aroused the opposition
of many savings banks who think the char-
acter of the bonds not up to savings bank
requirements. They are to be a first lien
on St. Paul terminals and other terminal
property; on new equipment, costing 8$12,-
800,000; on 620 miles of road; on first mort-
gage bonds of 518 miles, and a junior lien
on 41l other railways of the system ex-
cluding 861 miles of leased lines.

TO MAKEOVERTHE “BIG K” MILL.

A Well Known Washington Heights Bulld-
ing Will Have a New Usc,

The big silk mill built by Bernard Loth
in 1885 on the Amsterdam avenue block
at 150th and 151st street, and known to
Washington Heights dwellers as the “Big
K" mill, isto be enlarged and remodeiled
into a store building for the owner, Itis
a three story edifice, with a frontage of
109.10 feet and a depth of 100 feet, and has
two great wings branching from the main
building at an angle north and southand
giving it the shape of a gigantic letter K.

The building has been ur.o~cupied during
the last two years,andnow the owner pro-
Fosea to build a three story extension cover-
ng the unoocupied part of the big lot.

MARINE INTELLIGENCE.

MINTATURE ALMANAC—THIS DAY.

Sun rises. .....0:08/Sun sets.. . 6:11 | Moon sets. ... 0:39
RIGH WATER-THIS DAY,

Sandy Hook...0:12|Gov. I'd... ..0:44 |Hell Gate.. ..11:37

Arrived —SATURDAY, March 19
La Savole, Havre, March 12.
Campanla, Liverpool, March 12.
Vigllancla, Vera Cruz, March 10
Hugoma, Guanica, March 2,
Yumuri, Clenfuegos, March 12
Seneca, Tamplice, March 4.
City of Macon, Savannah, March 18
Jamestown, Norfolk, March 18,
s Princess Anne, Norfolk, March 18
Scminole, Jacksonville, March 186.
Ss Goldsboro, Philadelphia, March 18.
Shi %urcn Jlzabeth, Baltimore, March 17,
Bu?r Shenir, Carthagcena, Aug. 10.
Brigantine Jennle Hulbert, Fernandina, Feh. 26,

- ARRIVED OUT.
8s New York, from New York at Cherbourg.
Ss Lucania, from New York at Liverpool.
Kurfuerst, from New York at

SAILED FPROM FOREIGN PORTS.
Ss LaGascogne, from Havre for New York.
8s Etruria, from Live | for New York.
Ss St lnuh. from Southampton for New York.
Ss Potsdam, from Rotterdam for New York.
Ss Moltke, from Cherbourg for New Yori.
OUTOOING BTEAMBHIPS
Satl To-morrow.

Malls Vessels

Close. Sail.
Princess Anne, Norfolk.... .... 300P M

Sall Tuesday, March 22,
Kronptinz Withelm, Brien 430 A M 500 A M
Prinz Adelbert, Naples ... ... ... . D00 A M
Noordam, Rotterdam,.... 730 A M 1000 A M
Seguranca, Colon.... 930 AM 100 P M
Seminole, Charleston... .. 300 P M
City of Macon, Savanna 300 P M
Jefferson, Norfolk....... 300 P M
Satl Wednesday, March 23,
Cedric, Liverpool . 18PM 400PM
Idaho, Hull........ Ry piaisyipsg
Monroe, Norfolk ... ... ..l 300P M
San Marcos, Brunswick. . . e 300 P M
Comus, New Orleans. . ... TN 1200 M
INCOMING MTRAMSIIPS.
Due To-day.

Nubla..... ...Glbraitar......... Feh, 20
Plqua... .Gibraliar

the execiutives of |
the trunk lines which have been engaged

Norge.....

Fernield.

Rarcelona.

Parima..... .

City of Augusta

Cumba

Tennyson. .Barbados . . )

Ponee.. .., ..8an Juan..,. March 1§
Seneca, ... covieoNassat L, ..., Mareh 20
| Due To-marrow,

ANtwerp.... Mareh 12
Galveston...... . March 1§
Mexico cereas Havana........ March 18
Dur Tuesduy, March 22.
Kalser Wilheimder Grosse.Bremen . ........March 15
Lgurda.... ... .........Glbraltar.. .Marech 12
Lampasas... ¢ Galveston,......March 16
Maracatbo. ... ..... ... La Guayra..... March &
Sibiria. coo.. Kingston .. ....March 15
Dua Wednesday, March 23, |
Majestio ... . Liverpool.. . .. March 18 |
Neckar.. ...Naples... ......March 10 |
Regina Elena. Naples. .. March 10 l
Alllanca Colon March 18
Excelsior. . .. . New Orleans, arch 17 |
Mesaha o Southampton. .. .March 12
Due Thursday, March 24.
Pennsylvania Hamburg.. Mareh 12
Barbarossa.. . .. Bremen .. March 18
California. N ...Gihraltar...... March 11
Citta de Mllano ... .Gibraltar ....... arch 18
patria ... .. Naples. March 10
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«P'll Girdle the Globe.”

Send your order to-day for as many certlficates
of the Marconl Wircless Telegraph Company of
America as you can afford to take.

We Informed you that, In the very near future
the price of these securitles would be advanced.
Now we notify you that yoit have but a limited time
to subscribe for this stock at the present price.  Re.
member, that you are not asked to InvestIn a spec-
ulatlve stock, but you are askied to Invest In a com
pany that Is an established commerclal success, s
company that has greater possibllitles than had the
Bell Telephione or I%dison Clectrie Light,

The company's revenues from actual commerclal
trafMe during 1903 Increased 360 per cent. from thas
of 1002. If the trafioc of 1904 should tncrease \n like
proportion yotr willi not be able to purchase Marconl
Securltles at less than double thelr present value
Your cue is therefore to get in now, whlle you have
the opportunity

The Marcon!l System 1s now demonstrating its
great merit by helping Japan to whip Russia, It ls
employed In the Japanese navy, and has contributed
to the brilllant explolts at Port Arthur and Che-
mulpo.

THOS. A. EDISON,
The Renowned Inventor,

and also one of the consulting engineers of the Mar-
con! Company, In an Inlerview with the New York
Herald on Feb. 1ith, says: “Marconl will do great
things with wireless telegraphy.  We no longer con-
slder {t strange that salps should talk to one another
from d!stauces of six or seven hundred mlles, and
asamatterof fact, wireless telegrapny s now belng
used all over the world.”

We also wish to call your attentlon to the fact that
over 120 steamers are now equipped with the Mar
con! System, that elght land statlons are In success-
ful operation, that the New York Herald and Lioyd's
Marit\ioe Insurance Agency of London have adopted
the system, that the Lloyd's company, belng the
largest ageney of lts kind In the world, has made
a contract to use this system exclusively for fi{teen
years.

Arrangements have been concluded whereby the
Western Unlon Telegraph Company undertakes the
coliection and distribution of messages for the
marine service of the Marconl Wireless Telegraph
Company. The Postal Telegraph-Cable Company
and the Marcoul Company have for some tlme t
been working under an arrangement similar to' that
concluded with the Western Unlon Company. The
Marcon! Company now has working connections
with the two great telegraph companies of the coun-
try, and messages to and from outgolng and in-
coming steamships may be routed by elther the
Western Union or the Postal Telegraph Company,
as the sender may desire. The Mareonl message
for transmlssion to ocean steamers may now be so-
cepted at any telegraph office In the Unlted States
or Canada.

The captatn of a steamer equipped with the Mar-
con| System was recently asked what be thought
of wireless telegraphy, to which he replied: “How
would you llke to be without the telephone?” THE
MARCONI 8YSTEM HOLDS TO DAY THE SAMB
POSITION ON THE SEA THAT THE TELEPHONB
DOES ON LAND. It Is universally recognized to
e the most marvellous Inventlon of the ages

ANDREW

CARNEGIE.

The Great Steel Magnate,
“Marcon! has already donca lifetimo's work,
Ile s a wonderful
1 belleve In him thoroughly.”

aays:
but he Is going to do another.
young maun.

Mr. Jos. J. Fry says: “Wireless telegraphy, In
its commerclal and financlal aspect, 1s the most
atiractive aud promising Invesiment before the
public to-day.”

The New York World makes the followlng an-
nouncement’ “The scope of the wireless system
{s wider than that of the Hell Telephone. [t s not
unreasonable 10 assume, tierefore, that great for-
tunes can be made by moderate luvestmenis in the
Marconl Sccuriiles, and that small Investors wiil be-
come independently wealthy within a few years
1t 18 Hkely that certificates representing $6.00 will
increase 1n vaie 20 or even 300 fold . ™

It we should quote to you what the many proml-
pent men and newspapers of this country say about
the Marconl System, It would take voiuines. We
have hundreds of letters and newspaper clippings
In our offices pralsing Marconi and hls “unJ‘:r ul
Invention

Do you think It wise to lgnore these universal
indorsements? The honesty and efelency of the
management and the proper cxpenditure of
theworking capital of the ('nmpnn}' are yuaranteed
by the personnel of the Board of Dircctors, among
wiomn are the following: H. H. MeClure, of Mc-
Clure's .\'lli.l:fﬂf. New York: E. Rollins Morse, of
E. Rollins Morse & Co,, Hankers, of loston; Hon.
J. W. Griggs, tonmer ['nited States Attorney Gen-
eral, New York. and other men of equal importance.

In conclusion we wish to remind yYou that Bell
Telephone stock advanced from $1 to $1,000 per
share; that the Edison Flectric Light shares ad-
vanced from $100 to §4.000 per share; that the stock
of the English Mareon| Company advanced from
$5.00 to $22.00, an advance of 340 per cent. Tho
American Mareon! Company, whose certificates
we are now selllag, offers you a greater opportunity
than any of thie above, and you bave the chance
now of making yourself comforiable. A small In-
vestment In the Marcon! Securltles will make you
Independent tn a few years, and a large investment
will makeyou rieh.

Those who are stockholders at present should In.
crease thelr hoidings now, while they have the op-
portunity to do so, and those who have delayed In
sending In thelr subseriptions we advise to do so at
onor

FOR FURTHER INFORMATION ADDRESS

F. P. WARD & CO,

BANKERS,

| Land Title Bid'g, Philadelphia, Pa,

Farmers' Bank Bldg, Plttsburg, Pa,
Clark & Washington Sts, Chicago,
Century Bid'g, St. Lonls,
Bl4'z, New Orleans,
San Franciseo, Cal
ELankershim Bid'g, Los Angeles, Cal
(€ orrespondénts of Munrne & Munroe, N, Y
PUBLIC DEMONSTRATION
At all our ofices, You are cordially Invited to cal
and recelve a Mayconlgram and see a practica
d‘emon“rauon of the Marconl Apparatus \n opera-
thon.

PROPOSALS,

'l

-

$3,000,000

NEW YORK

CITY 3’%2%

Tax Exempt Gold Bonds

(Payable in
TO BE SOLD THURS

Fifty Years)
DAY, MARCH 24, 1904

OFFERED DIREC

T TO INVESTORS

A legal investment for

taxation except for State purposes.

trust funds, exempt from
No “all or none”

bids received, thus giving investors the same ad-
vantage as dealers. Bonds are awarded to bidders

offering the highest premium.

ds In & mealr” envelope, enciosed
or ‘P% VALUB MUST .\L\fOIfF'ANY B1D.
or National bank of New York City, This dep
to umsuccessful bidders. For fuiler Informatio
xSew York.

in the addressed envelope. TWO PER CENT.
It must be in caen or certified check on State
osit will, If requested, be returned day of sale
a see ©City Record,'’ published at 2 City Hall,

Comsnilt any BMank or ‘I'ru st Company, or address

EDWARD M. GROUT, Comptroller City of New York

280 Broadway, New York

.

"AQUEDUCT COMMISSIONERS' OFFICE,
Room No. 207 Stewart Fullding, No. 250 Broadwa
New York, March 1, 1004
TO CONTRACTORS.

Blds or proposals for doving the work and fur.
nishing the materlals called for In the approved
farm of contract now en file In the ofMce of the
Aqueduct Commissioners for constructing a high-
way or road near the Titlcus Reservolr, In_the
Town of North Salem, Westchester County, New
York, will be recelved at this othice until 12 o'clock
noon on Tuesday, March 22, 1904, They will be
publicly opened by the Aqueduct Commlissioners
as soon thereafter as possible, and the award of
the contract for doing ssld work and fumishing
the materials required will be made by sald Com-
missioners as soon theresafter as practicable,

Blank forms of =ald approved contract and the
specificatlons thereof, and bilds or proposals and
prodper envelopes for thelr Inclosure, form of bonds,
and all other Information can be abtalned at the
above office of the Aqueduct Comimissioners on
Appllcauon to the Secretary.

‘or further rticulars see “Clty Record,” pub-

’

Y

[ $200,000

Newark, N, J.
SCHOOL BONDS.

Sealed [:rojmomlq for the purchase of
Newark, N. J., thirty-yvear 4 per cent.
registered School Bonds to the amount,
of $200,000, will be receivec ‘at the
office of the Comptroller in said city
until 3 o'clock P. M. on Tuesday, the
twenty-ninth day of March, 1904. For
circulars containing conditions and
information, address

FREDERICK T. JOHNSON,

W 4} Nr\'VlLl(:ii\y.\lH}?.l TEN EYCK, President. (ommro"i'r;wu-k N.J
HARRY W. WALKER, Secretary. L s e d) J
e e P - ne o —— —

FINANCIAL. FINANCIAL.
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Wall Street
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Securieties

Bought and Sold on Margin.

GEO. W. HARRIS & CO.

BRANCHES: —
128 West 125th st., New York.

82 West 38d st., New Y

Cor. 65th st. and B'way, New York.
44 Court at., Brooklyn.

United Bank Hldg., Paterson, N..J.
Hudson Trust Co., Hoboken, N. J.
Prudential Bldg., Newark, N. J.

MEMBERS

okl il s %-‘&:":bi;t‘; Yoru Philadelphia Stock Exchange,

New York Ccasolidated
Stock Exchange.

Philadelphia, Pa.,

Branches.

Penn Building,
Drexel Building.

Main Office, 50 Broadway, New York City.

STOCKS, BONDS,

CRAIN, COTTON.

“Northern Securities Decision”

Out of the way removes the blanket that has so
1ang covered the speculative arena, holding prices
betow thelr true values, Earnings, outlook for
the future, ezse of money and low prices now rui-
ing for standard securities will be the factors now
considered by the makers of the market and prices
snould improve most materially. Those who real
1ze the facts qulckest snhould gamer the largest
profits.

WRITE UNS AND WE WILL BE PLEASED
TO ENUMERATE FOR YOU THE STOCKS
WE DEEM THE BEST IMMEDIATE PUR-
CHASE AND WHICH WE BELIEVE WILL
MAKE THE MOST PRONOUNCED AD-
VANCES,

Send for our 400-page cloth bound, lllustrated

“GUIDE TO INVESTORS"
and our “DAILY MARKET LETTER.”

Both essential adjunots (o Intelligent

profitable speculators and Investor allke.

WE ISSUE AND MAIL FREE BOTH UPON
APPLICATION,

One hundred dollars will open an aoccount with
our nouse, seciring the same painstaking eare and
advices as does an account of $10,000 or more.
Personal attenilon given out of town “MAIL" or
“pPhone ' orders. We make a speclalty of whem.
WE AFFORD AN EQUALLY ADVANTA-
GEOUS MARKET FOR FRACTIONAL LOTS
AS IS SECURABLE FOR FULL 100 SHARE
LOTS. This is a declied advantage to smalijdeal-
ers who are ordinarily at a disadvantage In nine out
of ten brokerage ofMces. Wedeem it an excellent
time to enter the market.

Haight & Freese Co.

STOCKS, BONDS, GRAIN, COTTON,

53 Broadway, New Yorkl.,
HARLEM BRANCH, 217 WEST 126th ST.

"Dﬂvrmlnln?lhe character and financial responst-
blitty of vour Broker 1s as Important as the seiec-
tlon of right stocks.™

and

J. L. McLEAN & CO.,
B

ANKERS,
25 Broad 8t., New York.

CITY BRANCHES:—
645 Madison av., near East 60th st.
Spring st., corner Broadway.

Orders exccuted for Investment or on margin.
Send for our WEPKLY MARKET LETTER, de-
voted to the financial sftuation.

Special attention glven to orders in unlisted
stocks, especlally mining Investments.

Send for handsomely |llustrated

FIFTY PAGE BOOK
describing the properties and equipment of the
Crown King Mines Company.
This stock will earn and pay a dividend prae-
tically from the start, and as a mining Investment
Is the equal of any ever oifered.

AN UNUSUAL OPPORTUNITY,

An opportunity of unusual merit is offered to
you for an Investrient of $500,000 or a portion thereof
in & Manufacturing Corporation which tutends
to Increasc Its capital stock.

The business bas always made meney, and has
shown an increase of 601% In Its bhusiness yvearly,
which s of long establlshed standing. The Com
pany is engaged in the manufacture of a commodity
used dally In every houschold In the land. The
increased capital I« necessary to enable them to
take advantage of the opportunitics that are now
presented to further extend the Company's busi-
ness. If you are seeking an invesiment of any
extent that |s perfectly safe, and that 1s paying
n good dividend and will be sure to yleld largs
retiims, here Is the chance. \With the right party
an arrangement could be made to become fdenti-
fied with the management.

For further particulars, or an Inteniew with
one of the OMeers of the Company, address “C,
Lot 188 Sun office

JOHN DICKINSON & C0.,

Members N. Y. Cons. Stock Exchange,
Have removed
their offices to

42 Broadway,

(SUITE 33%)
TELEPHONE, 3%3 HROAD

ADVERTISER has a gllt-edged proposition:
dealre services of A | Banking House 10 bandle

Stanley B. McLean,

Member N, Y. Consolidated Stock Exchange,
WALL ST. EX. BLDG.,
49 Exchange Place.

Stocks, Bonds & Grain.

ALFRED M. LAMAR,

Member Consolidated Stock Exchange of N. Y.
MAIN OFFICE, EX(‘IU‘\‘N(‘.E BUILDING,

OADWAY, N YORK.
39 E

AY, NE
215 WEST' 125TH ST.

60 BR
BRANCH f 30 EAST 42D ST.
OFF]CESl 12 EAST 23D ST,

TEMPLE BAR BLDG., R'ELYN.

STOCKS —GRAIN—COTTON.
. INVESTMENT SECURITIES.
Write for our POCKET INVESTMENT GUIDE
and DAILY MARRKET LETTER.
Address Inquiries to Statistical Department.

Telephone 4212 Broad. Private Wires.

Graham & Co.

Members New York Cons. Stock Exclhange.
BANKERS and BROKERS

STOUKS  Orders executed for Jash
BOANDS or on Margin. GRAIN

44+46 BROADWAY, NEW YOR

. v | Room 4, Harvard Bullding,
BRANCH OFFICE. “?1 West 4204 St., corner
0th Ave,

Write for our Eooklet

“THE DRIFT OF THE MARKFET."
And "OUR WEEKLY LETTER ON WHEAT.*

28
e
BANIKERS AND BROKERS, . ,

L A A

HAVEN & CLEMENT

BANKERS AND BROKERS
I Nassau St., Cor. Wall 8t.

Members of the New Yorlk Stock Exchangs

BONDS, STOCKS, COTTON, GRAIN
—————

S o
ELECTIONS AND MEETINGS,
THE MECHANICS' NATIONAL DBANK OF
THE CITY OF NEW YORK,
33 Wall atreet,
Noew York, Marcen & 1804,
NOTICE OF SPECIAL MEETING OF STOCK-
HOLDERS,

A special meeting of the stockholders of The
Mechanles' Natlonal Bank of the Cliy of New York
is called and will be held at fis bankiny office, No.
&8 Wall street, inthe Borough of Manbattan, City
of New York, on the tith day of Anril, 1504, at twelve
o'clock noon, for the following purposes:

(1) To authorlze the Increase of (he capltal stock
of The Mechanles' National Bank of the Olty of
New YorXk from $2.000,000 to $3,00),000 by the lssue
of 40,000 addit'onal suares, cach of the par value
of 825, of which additlonil capital stock $600,000
ar vilue thereof, conslsting of 24,000 shares, niay

e usced for the purpose of sequiring the assets
and business of The Leather Manufacturers' Na-
tlonal Bank of New York, to the cud wiat The
Leather Manufacturers' Natlonal Bank of New
York may be consolldated with this bank, and
$00,000 of such additlonal capltal stock, consisti
of 8,600 shares, shall be offered for subserintion Al
the prioe of par per shuare to the stockholders of
sald The Leather Manufacturers' Nutlonal Ban
of New York to the extent of fifteen per cent, o
thelr holdings \f exchonged for stock of this bank,
and the remalnder of such lncereased caplial stoek,
consisting of 12,400 shares, shall be offered to the
stockholders of this bank for subscription to the
extent of fifteen per cent. of thelr respective hold-
fngsasthesame are of record at the close of business
on the 12th day of March, 100, at the price of ?ar
pershare, (2) Tovote upon resolutionsauthorizing
and approving of the purchase by this bank of the
assels ana pusiness o1 The Leather Manufacturers®
Natlonal Bank of New York, as the same shall
appear upon the books of the sald hank at the
time of the merger. (3 Tonrovidethatthe Articles
of Assoclation of this bank shall be amended so
that the Board of Directors shall cousist of not
less than fifteen nor more than twenty-ive Direa-
tors, as from (Ime to time the b laws mMay pre-
scribe, and to provide for additions] otNoeers of the
bank: and {n the event tuat the Articles of Asso-
clatlon shall be so amended and the Tinard of Direc-
fors Increased, theu to elect a Doard of Directors
I accorcance with such amendments. (4 And
in the event that said capital stock shall (inally be
Increased to 82,000.000 by the ysue of 40,000 add)-
tional shares each of the par value of £25, then to
authorize the use of such addltlonal shares of stock,
except such sum as will equa! 'fteen per cent. of
the present caphal of this bank. 'n such man-
ner as the Board of Directors may lind npcdlem‘.‘l
for acquiring the asscts and business of the sal
The Leatner Manufacturers' Natlonal Bank of
New York. (5 For the further purpose of making
such allowance or adjustment of compensation
or saiaries to the ofMcers or employes of this bank
#8s may be deemed expedicnt, and for the expenses
of carrying thls eonsolidation luto eflect. And

enerally to vote upon any and ail propositions
n connection with '.[w proposed consolidation an
merger and the inerease In the capttallzation,
the amendments In the Artleles of Association
and the Issue of the pronosed incrcased capital
stock as shall be necessary In order to carry into
eflect the proposed consolldation and merger and
the acquisition by this bank of the assets and busl-
ness of ‘I'he Leather Manufacsurers' Natlonal Bank
of New York.

The transfer books of this bank shall be closed
gl';omn}hne P. M., March 12 1904, to ten A. M, ApHl

2, 1004,

This meeting 1s anthorize and4 cailed and this
notlee 18 given by order of tbe Board of Directors.

ANDREW A, KNOV Li2S Cashler

DIVIDENDS AND INTEREST.
TAMER] COMPANY.

AMERICAN CA
A dividend of TWO AND ONL-HALF FER CENT,
bas thls day been declured upon toe Preferrod
Stock of this Company, payable on April 1st, 1904}
to Stockholders of record at the close of business
March 21st, 1004,  The transfer hooks will be closed
&8 to the Preferred Stock from March 224 to Maroh
tlst, both days luclusive.  Checks will be malled.
R. H. ISMON, Secretury,
March 10th, 1004,

e ————————————
CITY REAL ESTATE.
A S S A A A A A AAAAAARNS
BOROUGH OF QUEENS--SALE OR RENT.
RICHMON ) HILL —Magnificent large and smal
resldences:  elegant surroundings. evervthing.
JOHNSON, 0324 Gates av., Brooklyn.
ety (e e ————
TO LET FOR BUSINESS PURPOSES,

STORE TO LET In cholce location 75th st. and

Madison av.: fne opportunity for florist. plumber,

encral contractor. decorator. Apply \WHEELER
LECTRIC €CO., 75th st. and Madison av.

o - oo sz e e =g ]
APARTMENTS TO LET-—FURNISHED,
AN A NN A A e NN NSNS
ABOY 14TH 8T., WEST SIDE,

AAAA AN A AP RASAARAAATAA AP

N AAAA N e
80TH ST., 208 WEST —Completely and umsnca‘l.}l
furnisbed six-room Aat: dishes, linen, silver;

REAL ESTATE—OUT OF THE CITY.
A e A S A A AN P
TERCOUNTY -SALEOR RENT
VAAALNAA AL AL AAAA AN i 2 d
Hawthorne, \Westchiester county. 48
minutes from 42d st., i2 rooms, all Improvements,
high ground, arteslan well, frult trees, fine lawn,
tennis court. ete. cost over $X5.000: will sell for
$5,000 cash: four minutes’ walk from station.
SOLOMON, 810 8th av.. New York city,

LONG ISLAND-—-SALIL OR RENT.

A A A AR A A A A S AAAA A A AAAA Ay

FAR ROCKAWAY, Edgenere, Ucean Cregt—
We have every cottage otered to rent and sole
agency for several right by the ocean, with private
beach: also three hoteis, a road house and several
boarding houses. WATKIN W. JONES, Old Es-
tabilshed Agency, Far Ruckaway.

MISCELLANEOUS,
A A A A P

FOR RENT OR SALE.—A beautiful house on
hill: five acres ground, with barn, at Stamford,
Conn., from April 1. H. 5. MILLER, box 482,
Stamford, Conn

— |

$

HELF WANTED—-FEMALES,

B e A.-_-.-—,:: A v W

OSTRICH FEATHERS.

Sewers, preparers, packers, bunchers, stringers and

learners wanted. S.LEVY, 4349 Bleccker st.
ARTIFICIAL v

wam‘e(lv' ("H-\

S Flower makers
& CO., 704 Lroadway.

& . companions, superior engage-
York, Europe. Newport. travelllng;
matron (Institution); attendents; visiting secre-
tary: kindergariner: soveral teachers; governess
willlng to trave! isalary, &0/ wanted. Mlss HOP-
KINS' Agency, 1 Unfon Square (Lincoln Bullding).
Telephone 4023 Gramerey.

GIRLS WANTED to learn on artiticial flowers
and os'rich feathers. CHAS. SPILKA & CO.,
74 Broadway.
en s Sttt vy ey e S et
OSTRICH FPATHERS--Preparers wanted.
) EARNS & BRO,, 656-858 Broadway.

TORS on Nhne custom shirts  wal
BROOKS BROTHERS' workroom, U6 East 22d at,
R — S S —reem
SITUATIONS WANTED—MALES,
A A I ANS P SN ANNIP NS PP
COLORED MAN: experienced driver; good care
horses: good shipper: handy at anything; good
reference, DEAN, 102 West 184th st.
e L g

...... N
A—Attention! Buy furniture, carpets; contents
of houses, flats; pay spot eash, HERN'S, 620 8d av,

BOOKS -Small or large |lbraries of books pur-
chased for cash. RAINS, 3 East 20th.

FURNISHED ROOMS TO LET.

Increase Your Bank

Aocount. You can do It by Jolning our new Com-
pany. Absoiute ownership—100 acres richest min-
eral iand. No debts. Gold ore, plenty of water
and timber. Hqulpved with machinery and mill,
but need larger mi'l. We offer founders’ shares
at 3 cents each, Cash or Installments. Par value
$1.00. Capable, aggpressive, honsst management.
Joln In the organization of company by subscrib-
Ing for a part of this first allotment at very low price.
Monthly reports. Write at once for reports, bank
and commercial references, and our speclal pro
mium offer.
BENZIF, INVESTMENT CO.,
26 Jackson Bldg, Deaver, Colo

LIFE INSURANCE POLICIES

BOUGHT.

1 will '? the highest cash price FOR EN-
DOWMENT OR TONTINE POLICIES., Do not
sacrifice the money. you have pald for years
to insgrance companies, Iwill buy your policy.

R. P. THOMPSON, 25 Broad St., N, Y,

WANTED,
STREET RAILWAY OR 6AS LIGHT BONDS

expiving on or before Jan. 1, 100s, to net 4%
over.
MISCELLANEOUS SECURITIES
DEALL IN

1. THOMAS REINHARDT,
18 WALL STREFT.

or

THF. CENTRAL NATIONAL BANK of the city
of New York, located at No. Broadway, in the
elty of New York, In the State of New York, Is clos-
Ing Its affairs. All note holders and other creditors
of the assoclation are therefore hereby notified
W present the notes and other claims for payment

CHARLES 5 YOUNG. Cashler.

Dated March 7, 1904,

MARCONI

Wireless elegraph Stock at atiractive prices,
Write for speclal letter free
WILL C. TURNER, BANKER,
31 NASSAU STS, YEW YORK, N, ¥,

LLOST Jan. 1K, 100 Suares Texas & Paclfic Ry,
Co. Certificate No. 1408 In name of Strong, Sturgls
& (o. Notify MILLFR & CO. 100 Urosdwsy
N.oY., Chy, AN against
negotiating same,
BUSINESS MAN reguires $15,000; want to meet
entleman capable of securing proper hanking

partles ars cauttoned

acilitlas; ample security: business $2% dally rash

Stock. Best references ﬂw‘l’? a‘r\’d “l_':g‘ullr,e:‘.h =

sales; retall establishment.
200 Sun office.

A

17TH ., 10 EAST--Studlos, rooms,
renovn«?.T turnished, unfurnished: bath;

n
812
monthly up. CARLETON.

BOARDERS WANTED.
West Side.

87TH ST., 150 WEST—Large and amall
with board: reference; transient or perm

summer prices.
e

Branch Offices

DAILY—-SUNDAY—EVENING.

Advertisements and Subscrip-
tions may he left at these offices,
where the rates are the same as
those charged at main offce.

NEW YORK CITY, 1383 Broadway,
mear 35th S¢.: 261 West 128th St.

BROOKLYN, 312 Washington St.,
341 Fulten St.

ILONG ISLAND CITY, N.
Mordem Ave., E. N. Dodso

BOSTON, MASS, Room 44, Globe
Bullding, Washingten Street, T.
P. Harrison.

NEWARK, N. J.,
F. N. Sommer.

CHICAGO, JL 1002-1004 Tri.
S born.

Y. 18
n.

704 Droad Street,

bane HBuilding, Gur §. Os

e ]

Other advertisements
under these classifications
will be found in Third

PROMOTION, boa | Section.
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